ABBASI AND COMPANY (PRIVATE) LIMITED Head Office: 6-Shadman, Lahore.
Phone No. 0092-42- 38302028

TREC Holder: Pakistan Stock Exchange Ltd. www.abbasiandcompany.com

Universal Member: Pakistan Mercantile Exchange Ltd. E-mail: info@abbasiandcompany.com

Research Disclaimer

All report has been prepared by Abbasi & Company (Private) Limited and is provided for information
purposes only. Under no circumstances, this is to be used or considered as an offer to sell or
solicitation of any offer to buy. While reasonable care has been taken to ensure that the information
contained therein is not untrue or misleading at the time of publication, we make no representation as
to its accuracy or completeness and it should not be relied upon as such. From time to time, Abbasi &
Company (Private) Limited and or any of its officers or directors may, as permitted by applicable
laws, have a position, or otherwise be interested in any transaction, in any securities directly or
indirectly subject of this report. This report is provided only for the information of professional
advisers who are expected to make their own investment decisions without undue reliance on this
report. Investments in capital markets are subject to market risk and Abbasi & Company (Private)
Limited accepts no responsibility whatsoever for any direct or indirect consequential loss arising from
any use of this report or its contents. In particular, the report takes no account of the investment
objectives, financial situation and needs of investors, who should seek further professional advice or
rely upon their own judgment and acumen before making any investment. The views expressed in this
report are those of Abbasi & Company (Private) Limited Research Department and do not necessarily
reflect those of the company or its directors. Abbasi & Company (Private) Limited as a firm may have
business relationships, including investment--banking relationships, with the companies referred to in
this report. Abbasi & Company (Private) Limited does not act as a market maker in the securities of
the subject company. Abbasi & Company (Private) Limited or any officers, directors, associates or
close relatives do not have a financial interest in the securities of the subject company to an amount
exceeding 1% of the value of the securities of the subject company at the time of issuance of this
report. Abbasi & Company (Private) Limited or any officers, directors, associates or close relatives are
not currently serving or have served in the past three years as a director or officer of the subject
company. Abbasi & Company (Private) Limited or any officers, directors, associates or close relatives
have not received compensation from the subject company in the previous 12 months. The subject
company currently is not, or during the 12-month period preceding the date of publication or
distribution of this report, was not, a client of Abbasi & Company (Private) Limited. We have not
managed or co-managed a public offering or any take-over, buyback or delisting offer of securities for
the subject company in the past 12 months and/or received compensation for corporate advisory
services, brokerage services or underwriting services from the subject company in the past 12 months.
Abbasi & Company (Private) Limited does not expect to receive or intend to seek compensation for
corporate advisory services or underwriting services from the subject company in the next 3 months.
All rights reserved by Abbasi & Company (Private) Limited. This report or any portion hereof may
not be reproduced, distributed or published by any person for any purpose whatsoever. Nor can it be
sent to a third party without prior consent of Abbasi & Company (Private) Limited. Action could be
taken for unauthorized reproduction, distribution or publication.



